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Notice Date:  April 27, 2011
Account No.:
Proporty Address:

Dublin, CA 24588

| IMPORTANT MESSAGE ABOQUT THIS ACCOUNT

This letter will serve as BAC Home Loans Sarvicing, LP's demand for payment and advises you
that BAC Home Loans Servicing, LP andfor its Investors and/or Insurers have agreed to accept
a short payoff involving the above-referenced property and the referenced account(s). This
demand should be used by the closing agent as our formal demand statement. Mo additional
statement will be issued. This approval Is exclusive 1o the offer from the buysr referenced in
this letter.

| WHAT THIS MEANS TO THE SELLER

Upon receipt of the agreed amount, BAC Home Loans Senvicing, LP and/or its investors wilf
waive the remaining balance due on the above-referenced loan and release the borrower from
further obligation therein, and waive all rights to pursue further judgment or deficlency. BAC
Home Loans Servicing, LP will report the debt as "settled for tess than the amount owed” and
issue a 1099 for the remaining balance. The seller is encouraged to seek guidance from an
independent tax advisor, andfor an attornay, before proceeding with the short sale.

if this short sale is contingent upon BAC Home Loans Sewicing, LP andlor ils investors
receiving a promissory note, we will reserve the right to coliect the full amount on the new
promissory note, which may lead fo us pursuing a deficiency on that balancs should the need
arise. If the shor sale does not closa, then we will pursue all remedies under our note and
morigage. This offer is conlingert upon BAC Home Loans Servicing, LP receiving a propery
execuled and notarized Promissory Note, if applicable, to this short sale transaction.

The condilions of the approval are as follows:

1. Closing must take place na later than May 17, 2011 or this approval is void. if an
extengion is requested and/or approved, then per diem interest will be charged through
closing.

2. The approved buyer(s) isfare and the sales price for
the property is $650,000.00.

3. Another buyer cannot be substitited without the prior written approval of BAC Home
Loans Servicing, LP.

4. Closing costs have been negatiated and agreed vpon with the authorized agent as of
April 27 2011,

This commmication is from BAC Home Loans Servicing, LP, a subsidiary of Bank of America, N.A.

BAC Home Loans Servicing, LP is required by law to indorm vou that this communication i frorm a debt callsctor,
Piease wiite your account nomber on afl correspandsnca.
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Total Closing Cosls nol to exceed §77,047.00.

Maximum commission paid $57,000.00.

Maximum aflowed fo the Jr. Lien Helder $6,600.00.

Maximum allowad for HOA liens $500.00 (if applicable).

Maximum allowed for repalrs $n/a {if applicable).

Maximum allowed for termite inspection/repairs $nfa {if applicable).
Any add iional fees that were not approved on April 27, 2011 will not be covered by BAC
Home Loans Servicing, LP and become the sole responsibility of either the agent, the
buyer or the seller {0 pay at closing.

5. Netproceeds to BAC Home Loans Senvicing, LP to be no less than $872,953.00.

8. The property is being soid in an “AS I8" condition. No repairs will be made or be paid
out of the proceeds, unless specifically stated otherwise,

7. Seller is to contribute $30,000.00, to assist in the closing of this transaction. This
contribution will be in the form of:
a. PROMISSORY NOTE (Signed, nofarized and returned at closing): $30,000.00

f a promissory note is required, it must be signed and returned to BAC Home Loans
Servicing, LP prios to the close of escrow. 1t isthe responsibilily of the dosing agento
ansure that the executed and notarized promissory note is returned to BAC Home Loans
Servicing, LP.

If a promissory note has already been signed and agreed to betwean the seller, investor
and the Mortgage Insurance Company, a signed certified copy must ba provided fo BAC
Home Loans Servicing, LP at the close of tha short sale fransactlon. i Is the
responsibility of the closing agent to ensure that BAC Home Loans Servicing, LP
receivas the copy.

*** Sales proceeds will be returned if the note has not bean received. This will
result in a delay of the transaction andfor possible cancellation of this short sale
transaction. ***

b. CERTIFIED FUNDS CONTRIBUTION (Due at closing). $nfa

8. The sellers will not receive any proceeds from this short sala transaction. If there are
any remaining escrow funds or refunds, they will not be retumed to the saller; they wiil
ba sant 1o BAC Homes Loans Servicing, (P to offset the joss.

9. The property must be free and clear of liens and encumbrances other than those
recognized and accounted for in the HUD-1 approval, an which this approval is based.

10. There are {o be no transfers of property within 30 days of the closing of this transaction.

11. BAC Home Loans Servicing, LP doas not charge the borrower for statement, demand,
recarding, and reconveyance fees on short payoff transactions. Do not include them in
your settiement statement. BAC Home Loans Servicing, LP prepares and records its
OWN TECONVayances.

12. Gther:  All furds must be wired. Any other form of payment of funds Will be retumed.
Payoff funds must b received within 48 busingss hours of the HUD-1 setilement date.

13. Other: Should the dosing be delayed and the Investorfinsurer agreg to an extension of
the orginal closing date, the Borrower(s)Seller(s) will be responsible for any per diem
fees through the new daie(s) of closing, extension faes and foreclosure sale
postponement fees, The Borrower(s)/Seller(s) will be responsible for any additional
costs or fees over the stated approved amounts.

14. Completed Assignment of Uneamed premium and Important Motice Regarding Income
Tax Reporting is to be emailad along with the final Setilement Statement.

tppoow

If the sefler is entitled to receive any proceeds based on a claim for damage to the property
undar any policy of insurance, including homsowner's, lender-placed, casualty, fire, flood, elc.,
or if seller is entitled {0 receive ather miscallaneous proceeds, as that term is dafined in the
dosd of trust/morigage {which could include Community Development Block Grant Program
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{COBG) funds), these procesds must be disciosed before we will consider the requast for short
sale. if we receive a check for nsurance or miscellansous preceeds that were not previously
disclosed, BAC Home Loans Servicing, LP will have the right to keep the proceeds and apply
them to BAC Home Loans Servicing, LP's ioss after the short sale. We similarly would have the
right to daim the proceeds o offset our losses if they were nof previously disclosed and they
were sent direclly to the borrower.

If it is subsequently determined that the approval of the short sale was based, in part, on
information which BAC Home Loans Senicing, LP later determined to be faise or
misrepresented or fraudulent, BAC Home Loans Servicing, LP ressrves the right to pursue the
remalning balance of the note.

| WHAT YOU NEED TO DD

htrAdrinieg d2d ard R A d ko IMPO]:{TANT 'NSTRUCTIONG Asoactedd i iitiniekok deackoh
The closing agent must emali a certified copy of the final estimated Settlement Statement
) 72 hours prior fo Closing. You cannot close without final approval of the
closing costs.

Pavoff funds must be wirad unless ¢therase specified to;

Bank of America

275 Valencia Avenug
Brea, CA 92823
MRC Acot

ABA g0 uShis

Reference loan Sl biygsethn: g ihaong

WIRES MUST CONTAIN THE LOAN NUMBER, BORROWER'S NAME AND PROPERTY
ADDRESS. IF WE CANNOT IDENTIFY THE FUNDS, THEY WILL BE RETURNED.

w2 certified copy of the Final Settiamant Statement must be emailed 1o at the time
of closing.

Upon receipt of the above stated ilems, BAC Home Loans Servicing, LP will issue a ralease of
Hen on its mortgage loan,

BAC Home Loans Semnvicing, LP appreciates ail your afforts and cooperation in this matter, If
you have any further questions, please contact our Short Sale Customer Contact Department at
1-866-880-1232.



