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Notice Date: April 27. 2011 

Account No.: 

Property Address: 
Fir • ."....... 

Dublin, CA 94568 

IIMPORTANT MESSAGE ABOUTTHlS ACCOUNT 

This letter will serve as SAC Home Loans Servicing, LP's demand for payment and advises you 
that BAC Home Loans Servicing, LP and/or its Investors and/or Insurers haVe agreed to accept 
a short payoff involving the above-referenced property and the referenced account(s). This 
demand should bit used tly the closing agent as our formal demand statement No additional 
statement will be issued. This approval is exclusive to the offer from the buyer referenced in 
this letter. 

!WHAT THIS MEANS TO THE SELLER 

Upon receipt of the agreed amount. BAC Home Loans Sel'Vicing. LP and/or its investors wiI 
waive the remaining balance due on the above-referenced loan and release the borrower from 
further oDligatlon therein. and waiVe all rights to pursue further judgment or deftclency. SAC 
Home loans Servicing. LP will report the debt as "settled for less than the amount owed" and 
issue a 1099 for the remaining balance. The seller is encouraged to seek guidance from an 
Independent tax advisor, andlor an attorn~y. before proceeding Vtfth the short sale. 

If this short sale is contingent upon SAC Home Loans Servicing. LP and/or its investors 
receiving a promiS$OtY note. we will reserve the right to colect the ruB amount on the new 
promissory note, which may lead to us pursuing a deficiency on that balance should the need 
arise. If the short sale does not closs, then we wtli plJf8Ue all remedies under our note and 
mortgage. This offer is contingent upon BAC Home loans Servicing. lP receiving a property 
executed and notarized Promissory Note, If applicable, to this short sale lransadlon. 

The conditions of the approval are as follows: 
1. 	 Closing must take place no later than May 17. 2011 or this approval is void. If an 

extension Is requested and/or approved, then per diem interest will be charged through 
closing. 

2. 	 The approved buyer(s} is/are and tile sates prico for 
the property is $950,000.00. 

3. 	 Another buyer cannot be substituted without the prior written appf'O\lsl of SAC Home 
Loans Servicing, LP. 

4. 	Closing costs have been negotiated and agreed upon with the authorized agent as of 
April 27,2011. 

Thil. oo~Di(;atiOll is from BAC Home Loans Servicing. LP.ll~·ofSank of Anlerica.. N...... 


BAC Home Loans 5enticing. tP is required by law to Inform you that Ihis communicalion is fran adebt coIlectDr. 

Please 1I'IIUa your accaunI numberon all OCImlS1lOf1dlJll(jjj. 
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a. 	 Total Closing Costs not to exceed $17,047.00. 
b. 	 Maximum commission paid $57,000.00. 
C. 	 Maximum allowed to the Jr. Usn Holder $6,000.00. 
d. 	 MaxImum allowed for HOA liens 5500.00 (if applicable). 
e. 	 Maximum allowed for repairs $n/a {if appUcable). 
f. Maximum allowed for termite Inspec1iorVrepalrs $n/a (If appncable). 

Any additlon.1 fees that were not approved on April 27. 2011 will not be covered bY' SAC 
Home Loans Servicing. LP and become the sole responsfbDity of either the agent, the 
buyer or the seUer to pay at closing. 

5. 	 Net proceeds to SAC Home Loans Servicing, LP to be no less than $872,953.00. 
6. 	 The property is being sold in an "AS IS· condition. No repairs will be made or be paid 

out of the proceeds, unless spedfically stated otherwise. 
7. 	 Seller is to contribute $30.000.00, to assist In the closing of Itds transactlon. This 

contribution WUI be in the form of: 
a. PROMISSORY NOTE (Signed. notarized and returned at dosing}: $30,000.00 

If a promissory note is required, it must be signed and returned to BAC Home loans 
Setvicll\g, LP priot to the close of esc'()1iII. It is1he tespolI$ibilily of Hltt clOlfsinW agtmHo 
ensure that the executed and notarized promisSOry nole i$ retumed to SAC Home Loans 
ServIcing. LP. 

If a promissory note has already been signed and agreed to between the seUer. investor 
and Itle MortQage Insurance Company. a signed certified copy must be provided to SAC 
Home loans ServiCing, LP at the close of the short sale transaction. It Is the 
responsibility of the closing agent to ensure that SAC Home Loans Servicing, LP 
receives the copy. 

-	 Sales proceeds will be returned If the note luIS not bean received. iMe win 
result in a delay of the transaction and/or possible cancellation of this short sale 
transaction. *** 
b. CERTIFIED FUNDS CONTRIBUTION (Due at closing): $nIa 

8. 	 The sellers win not receiVe any proceeds from this short sale transaction. If there are 
any remaining escrow funds or refunds. they will not be retumed to the seller; they will 
be sent to BAC Home loans Servicing, lP to offset the loss. 

9. 	 The property must be free and clear of liens and encumbrances other than those 
recognIzed and accounted for In the HUD-1 approval, on which this approyai is based. 

10. There are to be no transfers of property within 30 days of the closing of this transaction. 
11. SAC Home Loans Servicing, lP does not charg& the borrower for statement. demand, 

rooording, and reconveyance fees on short payoff lransacuons. Do not incfude them in 
your sattlement statement. SAC Home Loans SetVlcing. LP prepares and records its 
own raconveyances. 

12. Other. All funds must be wired. Any other form of Pa)'m8nt of funds 1M1I be retumed. 
Payofffunds must be received within 48 business hours of the HUO-1 settlement date. 

13. Other. Should the closing be delayed and the In"estorllnsurer agree to an extension of 
the original closing date, the Borrower(s)lSaller(s) will be responsible for any per diem 
fees through the new date(s) of closing, extenSion fees and foreclosure sale 
posfponement fees, The Borrower(s)/Seller(s) will be responsibJe for any additional 
costs or fees over the stated approved amounts. 

14. Completed Assignment of Unearned premium and Important Notice Regarding Inoome 
Tax Reporting is to be emailed along with the final Settlement Statement 

If the seller is entitled to receive any proceeds based on a claim for damage to the property 
t.lnder allY policy of insurance. Including homeowner's. lender-placed, casualty. fire. flood. etc., 
or if seUer is entiUed to receive other miscellaneous proceeds, as that term is defined in the 
deed of trust/mortgage {which could Incfude Community Development Block Grant Program 
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(C08G) funds), these proceeds must be disclosed before we will consider the request for short 
satE!. If we receive B check for Insurance or miscellaneous pro~eds that were not preViously 
disclosed, SAC Home Loans Servldng, LP will have Ihe right to keep 1he proceeds and apply 
them 10 BAC Home loans Servicing. LP's loss after the short sale. We similarly would have the 
right to daim the proceeds to offset our fosses if they were not previously disclosed and they 
were sent directly to the borrower. 

If it is subsequently determined that the approval of the short sale was based, in part, on 
information which BAC Home Loans Servicing. LP later determined to be false or 
misrepresented or fraudulent. BAC Home loans Servicing. LP reserves the right to pursue the 
remalnklg balance of the note. 

IWHAT YOU NEED TO DO 

"'...._ ....._ .........- IMPORTANT INSTRUCTIONS ..._ ....._-... ­
The closing agent must email a certified copy of the tinal esllmated Settlement Statement 
10 72 hours prior to Closing. You cannot close without final appl1)Yal of the 
closing costs. 

Payoff funds must be wired unless otherwise specified to: 

Bank of America 

275 Valencia Avenue 

Brea, CA 92823 

MRCAcofIlJ:IS"1 6W 
ABA_I••llt 

Reference loan# .1•... , ....... ewe•• 71e 

WIRES MUST CONTAIN THe LOAN NUMBER, BORROWER'S NAME AND PROPERTY 
ADDRESS. IF WE CANNOT IDENTIFY THE FUNOS, THEY WILL BE RETURNED. 

-Acertified copy of the Final Settlement Statement must be emailed to atthetfme 
of closing. 

Upon receIpt of the above stated items, BAC Home Loans Servicing. LP will Issue a rQJeas8 of 
Ilen on its mortgage loan. 

SAC Home Loans Servicing, LP appreciates all your efforts and cooperation in this matter. If 
you have any further questions, please contact our Short Sale Customer Contact Department at 
1·8S6-88{)..1232. 


