Chase Home Finance LL.C
2901 Kinwest Pkwy Suite 300
Irving TX 75083

866-234-1342

‘‘‘‘‘‘‘‘

May 4, 2010
RE: Loan WP
Borrower(s) - : Biyd{(s) deni@Ripen
Property Address Sy
San Ramon,Ca.f4482
To Whom It May Concern:
This letter will confirm Chase Flome FinajeeLLC’s (Chase) hplroval of the sales contract pertaining to
the above referenced property for $515,00 DD between the apo 1 parties. Please be advised this is not
the final approval for the referenced salell Dince th HUD-1fisfpproved, closing instructions will be
issued and the closing may occur. The pr 'r'.!* s must be lielkflle at the time of closing. It Is out
understanding that the following are the ¢ fbhises 1 the sellel:
Actual proceeds (sales price) $515,000.00
Seller’s closing costs
Broker Commission $25. 78018
Ir Lien Payoff $0.00
Buyers Closing Cost $15,0q0 48
Sellers Closing Costs $4,923%.
Taxes $5,3603.
Seller Contribution
Total Proceeds to be received b {Thase: $463,964.78
The amount paid to Chase is for the relea ‘ £ Chate’s secuftsfinterest(s), and we will waive the
remaining deficiency balance on the acc ﬂ! ;]I totaling $48,035
The Borrower’s costs and contributions z ‘! stimates proviq =dlby the Escrow Company. Chase, under no
circumstances will accept less than the ag %ximat s et amaitl stated and may require additional funds if
actual costs are less than those provided .i 1e Esqrow Contl; y.
It is our understanding that escrow will ciig on or pefore 5BQR010 As this approval is based on figures
good through this date, Chase must be .}hli did if thiere is a fodponement of the closing. Additionally,
should any variances oceur in the appro ia! ransagtion, Cth bust be contacted to approve the changes.
Chase is under no obligation to approve i tlohanpes and may fquire the revision of submitted changes.
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Further requirements of this approval are as t]lows:

l
Any required borrower contributions () i

1o be paid at clfs

i g regardless of net from the sale.

1.

Chase shall not accept less than the stat | gt amount, Bofrier shall be responsible for any
additional costs, which may cause the u ot et ammount to e Mss than the net amount stated.

2. Theborrower (seller) must net zero. Alf ’- weeeds are to bl migmitted to the lender. All amounts
remaining and retained by borrower shif: qlomatically baa ficned to lender even il procceds exceed
the gpproved net amount. Neither the jiptrower nor anyo (her party may receive any sales

sroceeds or any other funds as a resuld bf this transactiom] The borrower must assign to Chase
any rights to cacrow funds, insurance p I“i: eds, or refundg|{egm prepaid cxpenses. Chase can apply
the proceeds of the sale to the outstand h Ui ndehtedness ind agk manner that Chase should elect.

3. The final proposed HUD-1 settleme i I:(tement shall Be hxed to Chase for final approval no
later than 72 hours before the closingd J:te (excluding ¥ ilkends and holidays) or Chase may
rescind its approval of the sale. Oncdlfix: closing stateracy is reccived and approved, closing
instructions will be sent to the closer ? ‘

4, All pro-rations are to be figured to the '| tréof ¢closing am#a ‘ considered final. Tax pro-rations are to
be based on not more than 100% of ac i [ax. '

5, Please wire funds to the following acggypat: :

Overnight mail to: Fundg: } be wired to:

Chase Short Sales JPMQRIEAN Chase

Mail Code: OH4-7129 Shordsqfe

3415 Vision Drive Tsank§# 23553729

Columbus, OH 43224-0785 Cyst 'ii : Teodulo BautistaABA:

(] (r210pep21

If the final closing instructions are not i
the proceeds check will be returned.

Sincerely,

Trey Henry

Loss Mitigation Short Sales
Chase Home Finance LI.C

Phone 888.353.1845 ext 3224061
Fax # 866.220.4130

Email: trey.j henryiii@chase.com

|

Loandalbt#: 1063102234

{illcty, the lien will not be satisfied and



