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CHASE

Chase Home Finance LLE (OH4-7128)
3416 Vision Drive
Columbug, O 43210-8008

Qctober 24, 2008

First Amgrican Title

Attn: Closing Agent

4900 Hopyard Rd, Suite 250
Ploasanton, CA 94588
Phone Number:

Pax Number:

| Conditional Approval of Sales Contract

Loan Number: L)

Borrowor(s)Seller(s): @D OuRriien Buyer: NP OIE
AP DNSRRNaie

Property address: ARsNAYITe
SAN RAMON, CA 94582

Dear Closlng Agent:

‘This letter will confirm Chess Home Finance LLC's (Chase) approval of the sales contract pertaining to the above-
referenced Proparty for $750,000.00 botwoon tho above perties. Please be adviacd this is not the finsl approval for the
referenced sele. Once the HUD-1 is approved, closing instructions will be issued and the closing may ocour, It is our
understending that the following are the expenses to the seller:

Actual proceeds (sales price) $750,000.00

Seller(s) Closing Costs
Realtor Commission $30,000.00
Junior lien payoff $61,250.00
Tax stamps $792.00
Home warranty $350.00
Hazard Disclosuro $99.00
Sellor concessions £395.00
Total $92,886.00
Tax credit $673.79

Total Mintmum Net Proceeds to be recelved by Cliage: $657,787.79

Chaso, under no circumstances will accept less than the approximate net amount stated and will require ndditional funds if
actual costs are less than those provided by the Bscrow Company.

It i our understending that escrow will close on or before November 13, 2008, As this approval is based on figures good through
this date, Chase must be advised if there is = postponement of the closing. Additionally, should any variances ocour in the
approved (ransaction, Chase must be contacted to approva the changes, Chasc is undor no obligation to approve the changes

and may require the ravision of submitied chunges. If Chase does not approve changes, Chase may rescind its approval of

the sale. Ifthe closing date s oxtended interest per diem may be assessed (at a rate of $88.71 per day.)



2008-0Oct-24 0215 PM Chase Home Finance 014-422-7259 2/3

RE: (90O
Page Two
Octobor 24, 2008

Purther requiremants of this approval are as follows:

1, Any required Borrower(s) contributions are to be paid at closing regardless of net from the sale, Chase shall not accept
less than the stated net amount. Borrower(s) shell be responsible for any ndditional costs, which may cause the true net
amount to be |ess than the net amount stated,

2. The Borrowar(s) (Seller(s)) must rot 26ro. All proceeds ars to be remitted to the lender. All amounts remaining and retained
by Borrower(s) shall automatically be assigned te lendor oven if procecds exeeed the approved net amount. Neithor the
Borrower(s) nor any other party may recelve any sales proceeds or any other funds as r result of this transaction,

The Borrowar(s) must asslgn to Chusc any rights to egerow funds, insurance proceeds, or tofunds from prepaid expenses.
Chase can apply the proceeds of the sale to the ouitstanding indebtednass in any manncr that Chase should elect,

3. The final proposed HUD-1 settlement statemont shall be faxed to Chase for final approval no later than 72 hours
before the closing date (excluding weckends and holldays) or Chase may reseind Its approval of the sale,
Once the closing statement Is received and approved, closing instructions will be sent to the closer.

4. All pro-rations are to be figured to the date of closing and are considered final, Tax pro-ﬁtiofw are to be base& on not
more than 100% of actuul tax,

5. This demand letter supersedes all other agreements and applies only to the above-referenced Loan.
Any additional loans/liens from the Seller(s) o any other party In favor of Chaso or any afflllated entily,
whether on this property or otherwise, are excluded from the terms of this letter.

If the fual closing {nstructions are not followed In their entirety, the llen will not be satisfied and tha proceeds
check will be returned,

If you have any questions, please contact mo at 14-422-6979 between the hors of 8:00 A.M. and 5:00 P.M. Egstern time.
My fax number is 614-340-6931,

SAN RAMON, CA 94582



